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SUBJECT: EXIMBANK FINANCING OF POLYESTER FIBER PLANT 

EXIMBANK IS CONSIDERING FINANCING 90 PERCENT OF THE DOLS 7,350,000 
U. S. DOLLAR COSTS FOR THE CONSTRUCTION OF A 30 METRIC 
TON PER DAY POLYESTER FIBER PLANT. THE NEWLY FORMED TUGNTEX 
FIBER COMPANY, LTD. IS TO BE 90 PERCENT OWNED BY THE CHEN GROUP; 

30 PERCENT TUNG MUNG TEXTILE COMPANY, 20 PERCENT TUNG YUN TEXTILE 
COMPANY, 20 PERCENT Y. H. CHEN, 10 PERCENT C. H. CHEN, AND 10 
PERCENTS. M. CHENG. WOULD APPRECIATE EMBASSY' S VIEWS ON 
PROJECT AND ON THE CHEN GROUP. ROGERS 
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